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The information contained in these slides and
communicated verbally to you, including the
speech(es) of the presenter(s) and any materials
distributed at or in connection therewith
(together, the “Presentation”) is confidential.

Reliance upon the Presentation for the purpose of
engaging in any investment activity may expose an
individual to a significant risk of losing all of the
property or other assets invested.

If any person is in any doubt as to the contents of
the Presentation, they should seek independent
advice from a person who is authorized for the
purposes of the Financial Services and Markets Act
2000 (“FSMA”) and who specializes in advising on
investments of this kind.

The Presentation is being supplied to you solely for your
information. The Presentation has been prepared by, and is the sole
responsibility of Kape Technologies plc. (the “Company”). The
directors of the Company have taken all reasonable care to ensure
that the facts stated herein are true to the best of their knowledge,
information and belief. No undertaking, representation, warranty or
other assurance, expressed or implied, is made or given by or on
behalf of the Company or any of its respective directors, officers,

partners, employees or advisers or any other person as to the
fairness, accuracy or the completeness of the information or
opinions contained herein and to the extent permitted by law no
responsibility or liability is accepted by any of them for any such
information or opinions. Notwithstanding the aforesaid, nothing in
this paragraph shall limit or exclude liability for any representation
or warranty made fraudulently.

The Presentation has not been approved by the Financial Conduct
Authority and does not constitute, or form part of, an admission
document, listing particulars, a prospectus or a circular relating to the
Company, nor does it constitute, or form part of, any offer or
invitation to sell or issue, or any solicitation of any offer to purchase
or subscribe for any ordinary shares in the Company. Further, neither
the Presentation nor any part of it, or the fact of its distribution, shall
form the basis of, or be relied upon in connection with, or act as any

inducement to enter into any contract for the ordinary shares in the
Company.

The Presentation may not be copied, reproduced or further
distributed, in whole or in part, to any other person, or published, in
whole or in part, for any purpose without the prior written consent of
the Company.

The Presentation is being distributed only to, and is directed at,
authorized persons or exempt persons within the meaning of the
FSM A or any order made thereunder or to those persons falling
within the following articles of the Financial

Services and Markets Act 2000 (Financial Promotion) Order 2005
(S.I. 2005 (No 1529)) (as amended) (the “Financial Promotion
Order”) made pursuant to section 21(5) of the FSM A: Investment
Professionals (as defined in Article 19(5) οf the Financial Promotion
Order); and High Net Worth Companies (as defined in Article
49(2)). Persons who do not fall within either of these definitions
should not rely on the Presentation nor take any action based
upon it but should instead return it immediately to the Company.

The Presentation is exempt from the general restriction in section
21 of the FSM A relating to the communication of invitations or
inducements to engage in investment activity on the grounds that
it is made only to certain categories of persons. The distribution of
this document in jurisdictions other than the United Kingdom may
be restricted by law and persons into whose possession this
document comes should inform themselves about and observe any
such restrictions. In particular, neither the Presentation nor any
copy of it should be distributed, directly or indirectly, by any means

(including electronic transmission) to any persons with addresses
in the United States of America (or any of its territories or
possessions) (together, the “US”), Canada, Japan, Australia or the
Republic of South Africa, or to any corporation, partnership or
other entity created or organized under the laws thereof.

The Company’s ordinary shares have not been, and are not
expected to be, registered under the United States Securities Act
of 1933, as amended, (the “US Securities Act”) or under the
securities laws of any other jurisdiction, and are not being offered

or sold (i) directly or indirectly, within or into the US, Canada,
Japan, Australia or the Republic of South Africa or (ii) to, or for the
account or benefit of, any US persons or any national, citizen or
resident of the US, Canada, Japan, Australia or the Republic of
South Africa, unless such offer or sale would qualify for an
exemption from registration under the US Securities Act and/or
any other applicable securities laws.

The Company is under no obligation to update or keep current the
information contained in this Presentation or to correct any
inaccuracies which may become apparent, and any opinions
expressed in it are subject to change without notice. Neither the
Company nor any of its respective directors, officers, partners,
employees or advisers accept any liability whatsoever for any loss
howsoever arising from any use of this Presentation or its contents
or otherwise arising in connection therewith. The contents of the

Presentation have not been verified by the Company or its
advisers. No liability is accepted by the Company or its advisers for
any information or opinions contained in the Presentation.

The Presentation contains forward-looking statements. These
statements relate to the future prospects, developments and
business strategies of the Company. Forward-looking statements
are identified by the use of such terms as “believe”, “could”,
“envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or
variations or similar expressions, or the negative thereof. The
forward looking statements contained in the Presentation are
based on current expectations and are subject to risks and

uncertainties that could cause actual results to differ materially
from those expressed or implied by those statements. If one or
more of these risks or uncertainties materialize, or if underlying
assumptions prove incorrect, the Company’s actual results may vary
materially from those expected, estimated or projected. Given
these risks and uncertainties, certain of which are beyond the
Company’s control, potential investors should not place any
reliance on forward-looking statements. These forward-looking
statements speak only as at the date of the Presentation. Except as

required by law, the Company undertakes no obligation to publicly
release any update or revisions to the forward-looking statements
contained in the Presentation to reflect any change in events,
conditions or circumstances on which any such statements are
based after the time they are made.



A game-changing acquisition:

A highly strategic acquisition
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$149.1 million acquisition* of Webselenese a significant milestone in Kape’s strategic roadmap

• Millions of highly localised, top quality online content pieces across the web

• An authoritative presence in the security space. It has built up a global team
of local experts

• The platform has tens of thousands of user generated reviews

Delivers unrivalled market and consumer knowhow

• A unique insight-driven content platform; attracting over 105 million readers
last year

• Providing a deep understanding of driving readers to security-related content
across the web and creating an organic presence.

Strategic technology and knowhow:

Content assets:

A game-changing acquisition

• Provides a unique competitive advantage in driving organic growth,
complementing Kape’s existing user growth efforts

• Bringing Kape closer to the consumer – unrivalled insights and expertise will
support Kape’s product development roadmap

• Growing and profitable – expected earning accretion of 65% in 2021,
accelerating Kape’s existing growth ambitions

*On a cash free debt free basis



Transaction overview
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• Total consideration of c. US$149.1 million comprising $116.6 million in cash
and $32.5 million in shares
• The cash element of the Consideration will be funded through a

combination of US$32.5 million of Kape’s own cash resources and US$84.1
million Short Term Loan from TS Next level Investments Ltd. (Teddy Sagi),
Kape’s largest shareholder

• Kape expects to put in place a new debt facility from commercial banks
which will replace the Short Term Loan in the coming months

• Consideration Shares to be subject to lock-ups
• 50% until the first anniversary of closing
• 25% until 18 months and
• the remaining 25% until the second anniversary, with orderly market

provisions
• Following the transaction Webselenese founders will own 5.44% of Kape

• Out of the cash consideration, Webselense’s founders will purchase circa
$1.34 million worth of Kape Shares in the market following the close of the
transaction

+
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Webselenese in numbers

• Insight driven content platform, providing independent and highly valued 
privacy and security related news to millions of users globally via market 
leading review sites

• Helps consumers make educated decisions by providing unbiased, relevant 
reviews and comparisons; with its platforms harbouring thousands of user 
generated reviews 

• Reaches a highly targeted readership base across the globe, in 30+ languages, 
including a strong North America footprint

96.6%
cash conversion

105 million
readers globally

$64.5m
FY 2020 revenues
Increase of 91%

$30.7m
FY 2020 EBITDA

Increase of 204%
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An independent privacy and security focused content platform 
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Readership and following: 
• Grown a readership base over 10 years to establish a go-to publisher for 

consumers in the privacy and security space; over 105 million readers last 
year

• The platform has tens of thousands of user generated reviews

Global infrastructure: 
• Built a unique insight-driven content platform; with ability to attract 

millions of readers in an organic way

• Millions of highly localised, top quality online content pieces across the web 

Authority and credibility: 
• An authoritative presence in the security space. It has built up a global team 

of local experts who only recommend products they would use themselves

• Mission to give honest and unbiased information – a key competitive 
advantage which has attracted a range of featured vendors (including Kape, 
Avira, McAfee, NortonLifeLock, etc.)

Featured in: Select featured vendors:
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Users

Brand

Content

Providing Kape a new way to reach consumers  

Driving
access to users

& underpinning 
organic growth

ambitions

Unique knowhow and technology:

• Provides a deep understanding of driving readers to
security-related content across the web and fueling
organic growth

• Immediately reduces CAC by circa 16% (customer
acquisition costs)

• Gives Kape a competitive advantage in its go-to-
market strategy, with infrastructure which will create
a strengthened organic online presence

• Kape has been partnering with Webeselense for the
last three years



Compelling financial profile to complement the strategic rationale
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ü Earnings growth
Webselenese generated revenue of $64.5 million and Adjusted EBITDA of $30.7 million in 2020

ü Cash generation 
Webselenese is a cash generative business, with cash conversion of over 96.6%, which is set to continue

ü High growth rates 
Webselenese has grown consistently in the last three years with triple digit growth rates and an EBITDA growth rate of 
204% in 2020

ü Reducing Kape’s CAC
The transaction reduces Kape’s customer acquisition costs by circa 16% across the group

ü A reported division 
Kape intends to report Webselenese as a separate division going forward



Webselenese’s strong management team 
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Ariel Hochstadt, Founder and Co-CEO
Former Google Executive; with extensive knowledge in
building and growing online presence. Ariel is a successful
international speaker and author of three published books on
computing and the internet.

Ariel Hochstadt and Ran Greenberg each own 50% of
Webselenese.

Both founders will stay with the Company and continue to run
Webselenese’s operations, they will own a combined 5.44%
of Kape; and are fully aligned with the growth strategy for the
combined business.

Webselenese will continue to be run with complete editorial
independence by their highly skilled team who will look to
expand Webselenese’s activities within the online security
world and beyond.

Ran Greenberg, Founder and Co-CEO
An entrepreneur with vast experience in building digital
businesses.
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In the year ending 31 December 2021, Kape expects the enlarged group to generate:

20

40

60

80

100

120

140

160

180

200

220

240

201 8* 201 9 202 0 202 1E

Revenues

Kape Webselenese

208-213

$m $m

$208-213 million of revenues, proforma for 
the full year

$78-81 million adjusted EBITDA, proforma 
for the full year

*Excluding  Kape’s discontinued operations
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Summary
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ir@kape.com

ü Expected accretion of 65% in 2021, acquisition accelerates Kape’s earnings growth with
the enlarged group expected to generate on a reported basis 2021 revenues of US$197-
202 million and adjusted EBITDA of US$73-76 million* consolidated on the closing date

ü Provides Kape with one of the broadest audiences for consumer digital privacy and
security

ü Deepens Kape’s go-to-market capabilities and ensures Kape is ahead of the market in
consumer trends providing a competitive edge

ü Key pillar in Kape’s strategic roadmap to become a world leader in consumer digital
privacy and security

*incl. Webselenese from March 5th 2021, being the anticipated deal closing date

mailto:ir@kape.com


Contact

For further information please contact: ir@kape.com
+44 (0) 203 983 9655

Kape Technologies plc 
1 Water Lane, Hawley Wharf 
London NW1 8NZ
www.kape.com

Awards
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mailto:ir@kape.com
http://www.kape.com/


Thank you!


